(Company letter head)
Registration No:  
BOARD RESOLUTION OF [COMPANY NAME] REGARDING APPLICATION FOR BANKING SERVICES 
DULY PASSED ON 00.00.2025


At the board meeting of the Board of Directors of ……………(company name)……….., which was duly convened and held at the administrative office of …………………………(company address)…………………………, Male’, Republic of Maldives on ………………(date)……………………. and attended by members for the time hereby entitled to receive notice of and attend and vote such a special meetings as per the quorum of the company. The undersigned, being the Board of Directors of………………………(the Company), hereby sign and confirmed the following resolution:

RESOLVED THAT:

1- MALDIVES ISLAMIC BANK PLC (hereinafter called the “Bank”) is hereby appointed as the Banker of the Company.

2- the (COMPANY NAME) shall apply to the Maldives Islamic Bank Plc. (hereinafter called the “Bank”) in the name of the Company, for the following services:
2.1 To open Letters of Credit up to USD 000,000.00 with 100% USD cash margin (plus any tolerance in the Letter of Credit amount), with the terms of the Letters of Credit being SIGHT.. 
Further, the Company hereby irrevocably confirm that we shall ensure availability of adequate US Dollar funds in our USD account no. …………………….. at Maldives Islamic Bank PLC, to meet all the liabilities arising on account of establishing the Letter of Credit on our behalf. 
3- The Bank is fully authorized to debit the Company’s US Dollars Account No………………………………. for any amount related to the Letters of Credits issued. In the event of failure to maintain the necessary funds, the Bank will be at liberty to cancel the offer and levy applicable penal charges as per the List of Bank charges. 

4- Further resolved that, following person SINGLY/JOINTLY is hereby authorized on behalf of the Company to sign all documents including application forms, shipping guarantees, bills of exchanges and any other documents related to the Letters of Credit and sign, accept and execute any or all necessary r documentation related to the Letters of Credits being issued by the Bank on behalf of the Company. 
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5- THAT, this resolution will remain in effect until written notice to the contrary is provided to Maldives Islamic Bank PLC or up to 1 (one) year whichever is shorter.

It is hereby certified by the undersigned that the foregoing resolution was duly passed by the Board of Directors of the Company on ………[DATE]….., in accordance with Memorandum and  Article of Association of the Company and the laws governing the Company and that the said resolution has been duly recorded in the Minute Book and is in full force and effect.
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[REGISTERED SEAL

____________________              			              
  (Name & signature)
Company Secretary 			 
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