[bookmark: _Hlk190680550]REGISTRATION NO: [REGISTRATION NUMBER]

[bookmark: _Hlk190680557][bookmark: _Hlk190680565]BOARD RESOLUTION OF [NAME OF BUSINESS/INSTITUTION] REGARDING APPLICATION FOR BANKING SERVICES, DULY PASSED ON [RESOLUTION DATE]

[bookmark: _Hlk190680573]The undersigned, being the Board of Directors or Partners of [Name of Business/Institution] (herein after referred as “Company”), hereby sign the following resolution:

RESOLVED THAT:
1. MALDIVES ISLAMIC BANK PLC (hereinafter called the “Bank”) is hereby appointed as the Banker of the Company
2. The Company shall apply to the MALDIVES ISLAMIC BANK PLC (hereinafter called the “Bank”) in the name of the Company, for the following services:
2.1. Account opening
2.1.1. THAT, Current Account(s) be opened with the Bank in the name of the Company.
2.1.2. The following are/is hereby authorized on behalf of the Company to the following roles regarding the above-mentioned account(s):
	NAME
	NID NUMBER
	MOBILE
	EMAIL ADDRESS
	DESIGNATION
	OPERATING AUTHORITY

	
	
	
	
	
	SIGNATORY

	
	
	
	
	
	SIGNATORY



2.1.3. Signatories as defined below: Sample signatures of the persons authorized as a Signatory Role are as below
	[bookmark: _Hlk190680806]SIGNATURE






[Signatory Full Name]
[Signatory NID/Passport Number]
[Signatory Permanent Address]
[Signatory Designation]
	
	SIGNATURE






[Signatory Full Name]
[Signatory NID/Passport Number]
[Signatory Permanent Address]
[Signatory Designation]



2.1.4. The Bank to be furnished with the copy of national identity card or copy of passport (for foreigners), together with specimens of their signatures, for those authorized as a Signatory, and that the Bank be notified in writing of any change of such Directors, Officers or persons. The list when filed with the Bank shall be binding on the Company until notice to the contrary has been given to the Manager of the Branch of the Bank at which the account of the Company is kept.
2.1.5. [bookmark: _Hlk190681048]The Signatories are authorized on behalf of the Company, to draw, sign, accept, make cheques and make other orders for the transactions regarding the above-mentioned account(s) and or to sign on any relevant application form(s) and other document(s) regarding the services mentioned below and, are authorised to sign such documents (remove as appropriate) [singly any one]/[jointly any [number of approvals required]]:
2.1.5.1. The Services are: (remove as appropriate) Online Banking Service, VISA Business Card, Business Expense Card, Merchant Services, POS Terminal to accept Card Payments, Payment Gateway to accept Online Payments, Letter of Credit


3. The Company accepts the terms and conditions of the Services, in addition to any other terms and conditions as notified by the Bank in association to the provision of the Services. 
4. The Company will be responsible for all transaction(s) made through the payment methods and the Bank may debit the transaction(s) from the Company’s Bank account(s) specified on the application forms. 
5. This resolution shall be communicated to the Bank and shall remain in force until notice of cancellation is submitted by a resolution of the Company and is accepted by the Bank.

[bookmark: _Hlk190681078]It is hereby certified by the undersigned, that the foregoing resolution was duly passed by the Board of Directors of the Company or Partners on [RESOLUTION DATE], in accordance with the Memorandum and Articles of Association or the Partnership Deed and the laws governing the Company and that the said resolution has been duly recorded in the Minute Book and is in full force and effect.
[bookmark: _Hlk190681093]
RESOLUTION APPROVED AND PASSED BY
	FULL NAME
	NID NUMBER
	DESIGNATION
	SIGNATURE
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